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Uptober was a triumph! Our fund soared, capturing an impressive 1.89% net of
fees! But that’s not all — we're thrilled to announce the launch of our Brazilian
feeder fund in partnership with Acqua Vero Investimentos! Starting this November,
we're opening the doors for subscriptions. Get ready to join us on this exciting
journey!
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Last month saw an impressive rally in memecoins, with several outliers standing out against Bitcoin’s already
formidable performance. Dogecoin (DOGE), a long-time favorite, led the charge appreciating more than 40%,
fueled by strong community support and social media hype.

The memecoin surge highlights the speculative nature of these assets, where viral trends and online
communities can drive substantial price movements. While Bitcoin remains a dominant force in the crypto
market, the performance of memecoins in October underscores the diverse opportunities within the space.
Investors are increasingly drawn to these high-risk, high-reward tokens, adding a layer of excitement and
unpredictability to the market.
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https://cnpj.biz/57473915000131
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Given the macroeconomic backdrop depicted above, a delta-neutral fund focused exclusively on digital assets
stands to benefit significantly. With US home prices, stocks, national debt and gold at all-time highs, market
volatility is likely to increase, providing ample opportunities for arbitrage and hedging strategies. The
prolonged period of high inflation, coupled with the Federal Reserve’s decision to cut rates, suggests a
continued environment of economic uncertainty and potential liquidity influx into digital assets.

As traditional assets reach peak valuations, investors may seek alternative investments, driving demand for
digital assets. The high national debt and inflationary pressures further erode confidence in fiat currencies,
making digital assets more attractive as a hedge. A delta-neutral strategy, which aims to profit from market
inefficiencies without taking directional bets, can capitalize on these dynamics by leveraging price
discrepancies and volatility in the digital asset space, ensuring steady returns regardless of market direction.
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100% Disclaimer
80% PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. THE RISK OF LOSS

IN TRADING COMMODITY INTERESTS CAN BE SUBSTANTIAL. PLEASE SEE THIS LINK FOR A FULL
DISCLAIMER. 518AM (UK) LIMITED is registered in England and Wales under Company number
15513296 and with the FCA as an Appointed Representative with FRN 1011132. 518AM (UK)
LIMITED is an Appointed Representative of Finex LLP which is authorized and regulated in the UK by
the Financial Conduct Authority ("FCA”) with firm reference number 507537. This Monthly Letter is
Funding being sent to you on the basis that you are a certified High Net Worth or Sophisticated investor. It is
not intended as and should not be construed as financial, investment, tax, legal, regulatory or other
advice. None of the contents of this Monthly Letter is an offer to sell or the solicitation of any offer
to buy securities. This Monthly Letter is exempt from the general restriction on the communication
of invitations or inducements to engage in investment activity set out in section 21 of the Financial
Services and Markets Act 2000 ("FSMA") and amended as order 2023 on the 31st of January 2024.
It is not an offer or sale of securities in the United States or to, or for the benefit of, any US person.
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